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$ - mezzanine loan proceeds

pledge of equity in 
mortgage borrower

$ - mortgage loan proceeds

mortgage of property

Mezzanine Lender

Mortgage Lender

Mezzanine Borrower

Mortgage Borrower

Property

= owner of 100% of equity Intercreditor agreement
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https://www.pillsburylaw.com/en/services/corporate-and-transactional/real-estate/distressed-real-estate.html
https://www.pillsburylaw.com/en/services/litigation/insolvency-and-restructuring/real-estate-insolvency-and-reorganization.html
https://www.pillsburylaw.com/en/search-results.html?q=%22real+estate%22+%2B+-(%22shelter-in-place%22+%7C+%22Stay+at+Home%22)&v=insights&p=1005956
http://www.pillsburylaw.com/

